
 
NBA Valuations:  
The Most Valuable Teams in 
The Business of Basketball
 

Forbes presents the NBA Valuations—a ranking of the NBA’s most valuable 

teams, also including their profits/losses. In 2011 the New York Knicks took 

the number one spot as the highest valued team in the NBA at $655 million. 

What team will top the list in 2012?

Benefits of Advertising in The Forbes  
NBA Valuations issue: 
•	 �Create impact and heighten exposure with special print and  

online opportunities

•	 �Align your brand with team valuations of the 30 NBA franchises –  

including who’s up and who’s down 

•	 �Measurable results—through eStarch study for print and  

Ad Effectiveness Research for online available upon request
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SPORTSMONEY — NBA TEAM VALUES

2. Los Angeles Lakers
VALUE: $643 MILLION 
PROFIT: $33.4 MILLION
FAST FACTS:
• Courtside tickets cost $2,600 apiece for

Lakers home games
• Team payroll is a league-high $92 million

this season
• Kobe Bryant is NBA’s highest-paid player,

earning $24.8 million in 2011

3. Chicago Bulls
VALUE: $511 MILLION 
PROFIT: $51.3 MILLION

FAST FACTS:
• NBA’s highest attendance last season at

20,725 fans per game
• Most profitable team past 5 years with 

average operating income of $53 million

4. Boston Celtics
VALUE: $452 MILLION 
PROFIT: $4.2 MILLION

FAST FACTS:
• Generated $15 million in playoff revenue by

making the 2010 NBA Finals
• 17 NBA titles are most in league history

5. Houston Rockets
VALUE: $443 MILLION 
PROFIT: $35.9 MILLION
FAST FACTS:
• Attendance fell 5.5% last season
• Yao will earn $17.7 million this year despite

playing in only 5 games because of injury

Center Yao Ming missed all of last season after
surgery, and the Rockets missed the playoffs for
the first time since 2006. The Rockets remain
among the NBA’s most profitable teams by keep-
ing the suites and club seats at the Toyota Center
mostly filled, generating $40 million annually.

6. Dallas Mavericks
VALUE: $438 MILLION 
LOSS: $7.8 MILLION

FAST FACTS:
• Cut ticket prices each of the past 2 years
• Luxury tax on high payroll was $17.6 million

last year, second highest in NBA

1. New York Knicks
VALUE1: $655 MILLION 
PROFIT2: $64 MILLION
FAST FACTS:
• Cut payroll last season and luxury-tax bill fell $18 million, helping to triple profits
• Cable deal with MSG is the most valuable in the NBA
• Spent $1.1 billion on players since 2001 for 9 straight losing seasons and zero playoff wins

The Knicks lost the LeBron James derby but have been scoring big in the revenue game. The signing of All-Star Amar’e Stoudemire
has been a big help both on the court and with sponsors. The team sold out their full-season ticket inventory at Madison Square Garden
for the first time since the 2001–02 season. The Knicks’ parent company, Madison Square Garden, Inc., signed a lucrative sponsorship deal
with JPMorgan Chase in September, worth at least $30 million a year over 10 years.

8. Phoenix Suns
VALUE: $411 MILLION 
PROFIT: $20.4 MILLION

FAST FACTS:
• Won 66% of games since 2004–05 season
• 153-game sellout streak ended last season

7. Miami Heat
VALUE: $425 MILLION 
LOSS: $5.9 MILLION

FAST FACTS:
• Value up league-high

17% this year
• Cable TV ratings have

doubled in past year

Winning the LeBron
James sweepstakes
added $60 million to
the Heat’s value
because of the addi-
tional ticket, sponsor-
ship and concession
revenue that will flow
into American Airlines
Arena to see the King.
The Heat sold out all
season tickets for
this season after
4 straight years of
declining attendance.

The Year Of LeBron
James’ move led to the biggest jump (Heat) and largest decline (Cavaliers) 

in this year’s NBA valuations. The average team is worth $369 million, 
up 1% from last year, but 17 teams lost money.

BY KURT BADENHAUSEN, MICHAEL K. OZANIAN AND CHRISTINA SETTIMI
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Forbes Issue Date 
February 13, 2012

Print Ad Close 
January 12, 2012

Online Launch Date 
January 25, 2012

For More Information, Visit www.forbesmedia.com

See reverse page for details ▶  

Reach 5.1 million readers in Forbes Magazine and  
25 million unique monthly visitors on Forbes.com

2012



For More Information, Visit www.forbesmedia.com

Print Opportunities:
Align your brand message next to Forbes’ rank-
ing of NBA teams and their values. Descriptions 
of NBA teams in the magazine may include 
photos and fast facts such as game attendance, 
ticket prices, number of titles won, TV ratings, 
owners and more. 

Online Opportunities:
•	 �350,000 impressions over two month program 

flight 
•	 �Lander: NBA Team Values Climb to New Record
•	 �The league’s new collective bargaining agree-

ment and how it makes owners a lot richer 
•	 “The Business of Basketball” story
•	 �A feature on Peter Guber, the Hollywood pro-

ducer who bought the Golden State Warriors
•	 �Table of the NBA’s 30 teams with information 

including: 

•	 Video Opportunities

The list online will also feature slideshows 
including: 
•	 NBA Billionaires
•	 NBA Highest Paid Players 
•	 The Most Valuable Teams in the NBA 
•	 �The 5 Most Profitable and 5 Most Unprofitable 

NBA Teams The Past 5 Years
•	 The 5 Worst NBA Teams for the Money 

Forbes Issue Date:  
February 13, 2012  

Print Ad Close:  
January 12, 2012

Online Launch Date:  
January 25, 2012

For more information about 
advertising, please visit  
www.forbesmedia.com  
or contact your sales  
representative: 

THE AMERICAS

Mark Howard
SVP, Digital Advertising
+415-544-4832
mhoward@forbes.com

Meredith Kopit Levien
SVP & Group Publisher
+212-620-2222
mlevien@forbes.com

EUROPE/AFRICA

Charles Yardley
Managing Director
+44-0-203-178-7007
cyardley@forbes.com

Asia pacific/ 
middle east

Will Adamopoulos
President & Publisher
+65-6-836-3408
wadam@forbesasia.com.sg

*Sources: Print: MRI, Fall 2011; Online: Omniture, 3-MO average, Oct-Dec 2011 
**Editorial subject to change; illustrations for mock-up purposes only
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9. San Antonio Spurs
VALUE: $404 MILLION 
LOSS: $4.7 MILLION
FAST FACTS:
• Lost money thanks to $8.8 million luxury-tax

bill on top of $79 million payroll
• Won 70% of games past 13 years, the best

record in major professional sports

12. Golden State Warriors
VALUE: $363 MILLION 
PROFIT: $14.3 MILLION
FAST FACTS:
• Ticket prices lowered 9% this season
• Missed playoffs 15 of past 16 years

The Warriors were sold in November for 
$450 million, a record price for an NBA 
franchise. Although the Warriors are a midlevel-
revenue team and play in an antiquated arena,
bidding was hot because of the large number of
rich people in the Bay Area and the team’s lease
on Oracle Arena is expiring in 2017. A new TV deal
is also expected to boost revenue significantly.

16. Utah Jazz
VALUE: $343 MILLION 
LOSS: $3.9 MILLION
FAST FACTS:
• TV ratings for Jazz games on FSN Utah are

up 50% this year as team won two-thirds of
its games to start the season

• First NBA franchise to let season-ticket holders
sell their “seat location rights” to buyers

10. Toronto Raptors
VALUE: $399 MILLION 
PROFIT: $25.3 MILLION
FAST FACTS:
• One of 10 teams to earn at least $1 million

per home game from tickets
• Air Canada Centre suites generate $50 million

annually for Raptors and Maple Leafs

13. Detroit Pistons
VALUE: $360 MILLION 
PROFIT: $31.8 MILLION
FAST FACTS:
• Lowered ticket prices 10% this season to $43 on average, according to Team Marketing Report
• Attendance down 14% last season but still ranked eighth overall
• More than 50 suites went unsold at the Pistons’ home arena last season

Billionaire Michael Ilitch was ready to pay in excess of $400 million for the Pistons last year, because
he already owns the city’s Tigers and Red Wings and could have generated arena and television
synergies with 3 sports properties. Now that he has pulled his bid, it is unlikely that Karen Davidson,
who inherited the team when her husband, William, died in 2009, will be able to get a similar-size
bid from anyone else. The Pistons missed the playoffs last season and have had trouble selling
tickets and sponsorships, and the local economy is in terrible shape.

17. Philadelphia 76ers
VALUE: $330 MILLION 
LOSS: $1.2 MILLION

11. Orlando Magic
VALUE: $385 MILLION 
LOSS: $23.1 MILLION

14. Portland Trail Blazers
VALUE: $356 MILLION 
PROFIT: $10.7 MILLION
FAST FACTS:
• Raised ticket prices an NBA high of 9% on

average this season
• Owner Paul Allen is worth $12.7 billion

18. Oklahoma City Thunder
VALUE: $329 MILLION 
PROFIT: $22.6 MILLION

FAST FACTS:
• Owners paid $45 million to city of Seattle to

move team to Oklahoma City in 2008 
• Kevin Durant became the NBA’s youngest

scoring champion last season at age 21

15. Cleveland Cavaliers
VALUE: $355 MILLION 
PROFIT: $2.6 MILLION

FAST FACTS:
• Value down an NBA-high 26%
• NBA’s highest TV ratings last season
• Paid $15.9 million luxury tax on payroll

After winning more than 60 games for 2
straight years, the Cavs won only 8 of their
first 40 games in their first year after LeBron
James departed. The team’s consecutive
sellout streak at Quicken Loans Arena is still
going at 100 games, but most tickets were
sold before James announced his decision.

CHANGE IN VALUE

UP DOWN UNCHANGED

1VALUE OF TEAM BASED ON CURRENT ARENA DEAL (UNLESS NEW ARENA IS PENDING), WITHOUT DEDUCTION FOR DEBT (OTHER THAN ARENA DEBT),
2EARNINGS BEFORE INTEREST, TAXES, DEPRECIATION AND AMORTIZATION FOR THE 2009–10 SEASON. FOR MORE INFORMATION ON EACH TEAM 

VISIT WWW.FORBES/NBA. PH
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20. Denver Nuggets
VALUE: $316 MILLION 
LOSS: $11.7 MILLION

FAST FACTS:
• Only NBA team with 4 players making at least

$11 million this season
• Owner Stanley Kroenke bought the St. Louis

Rams in August

24. Sacramento Kings
VALUE: $293 MILLION 
LOSS: $9.8 MILLION

FAST FACTS:
• NBA’s second-lowest attendance last year at

13,254 per game
• Cut ticket prices 10% this season
• Signed new 5-year arena naming rights deal

with Power Balance in January

28. Memphis Grizzlies
VALUE: $266 MILLION 
LOSS: $2.6 MILLION
FAST FACTS:
• Had NBA’s lowest payroll at $56 million last

season, which kept losses in check
• Ranked in bottom 3 for attendance 4

straight years and now have NBA’s lowest
ticket prices

• Signed forward Rudy Gay to an $82 mil-
lion contract last summer

21. New Jersey Nets
VALUE: $312 MILLION 
LOSS: $10.2
MILLION
FAST FACTS:
• Had NBA’s

lowest 
attendance last
year at 13,103
per game

• Cut ticket
prices 9% 
this season

• New owner
Mikhail
Prokhorov 
is worth 
$13.4 billion

The Nets plan to
move from
Newark to Brooklyn into the state-of-the-art
Barclays Center in time for the 2012–13
season. The team expects sponsorship,
premium seating and concession revenues to
be $75 million, $60 million more than the
team made at the IZOD Center last season.
Debt service on the new building will run
between $27 million and $30 million a year.

25. Charlotte Bobcats
VALUE: $281 MILLION 
LOSS: $20 MILLION
FAST FACTS:
• TV ratings rose 76% last season
• Made playoffs last season for first time in franchise history

NBA legend Michael Jordan has been hard at work ramping up
sponsorships and ticket sales since buying the Bobcats in
March from Robert Johnson for $175 million ($25 million of
equity and the assumption of $150 million of debt). The 
Bobcats now have 90 sponsors after adding 15 during the 
off-season. Season-ticket renewals and new sales, aided
by a 10% cut in prices, were among the top 10 in the
league this season. Jordan’s group has committed an
estimated $100 million to fund anticipated
operating losses.

29. Minnesota 
Timberwolves
VALUE: $264 MILLION 
LOSS: $6.7 MILLION
FAST FACTS:
• Missed playoffs 6 straight

years and won only 15
games last season

• NBA’s youngest roster with
an average age of 24 years old

• Owner Glen Taylor is worth $2.2 billion

22. Los Angeles Clippers
VALUE: $305 MILLION 
PROFIT: $11 MILLION

FAST FACTS:
• Earn at least $10 million annually thanks to

low payroll, cheap rent at Staples Center and 
a rich cable contract

• Missed playoffs 12 of the past 13 years

26. New Orleans Hornets
VALUE: $280 MILLION 
LOSS: $5.9 MILLION
FAST FACTS:
• Attendance fell 11% last season to 15,130
• Can opt out of lease this season if average 

attendance stays below 14,735 through January
• Chris Paul is the only player ever to lead the

NBA in assists and steals in 2 straight seasons

The Hornets were purchased by the NBA in
December for $310 million, their enterprise value
(we think the team would fetch $280 million on
the open market). The team, mired in over $100
million of debt, was losing money and borrowing
funds from the league to meet payroll. The
Hornets are having trouble selling tickets despite
having among the lowest league prices.

30. Milwaukee Bucks
VALUE: $258 MILLION 
LOSS: $2 MILLION

23. Atlanta Hawks
VALUE: $295 MILLION 
LOSS: $7.3 MILLION

27. Indiana Pacers
VALUE: $269 MILLION 
LOSS: $16.9 MILLION

FAST FACTS:
• Bottom 4 in the league in attendance for 

4 straight years
• Slashed ticket prices 30% last season
• Owner Herbert Simon worth $1.25 billion

19. Washington Wizards
VALUE: $322 MILLION 
LOSS: $5.2 MILLION

FAST FACTS:
• Attendance has declined 3 straight seasons
• In June Ted Leonsis paid $551 million for the

Wizards, Verizon Center and the Baltimore-
Washington, D.C. Ticketmaster franchise
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Multi-Platform Sponsorship Opportunities

•	 Team Value
•	 Owner
•	 Price Paid
•	 Year Purchased
•	 �Championship  

History 
•	 Revenue

•	 Operating Income
•	 Debt/Value
•	 Player Expenses
•	 Gate Receipts
•	 Revenue per Fan
•	 �Metro Area  

Population


